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Introduction

Finnosummit, together with Mastercard and Galileo, presents the Finnovista 
Fintech Radar Colombia 2025 to provide a comprehensive overview of the 
Fintech ecosystem in Colombia and to highlight the startups that shape 
it—showcasing their innovations, solutions, and the trends driving the sector 
forward.

This study includes startups that are either legally established in Colombia or 
have local founding teams, operate within the country, and meet the definition 
of a Fintech—that is, companies o�ering financial solutions with the ability to 
deliver a 100% digital customer journey. Additionally, certain sections also 
feature foreign Fintechs that report having active operations in Colombia.
If you're a Fintech that meets the criteria above and your company is not 
included in the chart, please reach out to us at fintech.radar@finnosummit.com 
to be considered for future editions.

Metodología

The database used in this report combines expert interviews, independent 
research conducted by Finnosummit’s Research team, publicly available 
information from Fintech websites, and data from the Finnovista Fintech Radar 
Colombia survey, which gathered over 250 responses from active Fintechs in 
the country. The data collected from this survey has been used exclusively for 
this report and is always treated in an aggregated and confidential manner.

If your company took part in the survey—thank you for your contribution!

Finnosummit

Finnosummit is the leading platform for the Latin American Fintech ecosystem, 
driving and connecting innovators and key industry players to transform finance 
and build a better world. This is achieved through high-impact events, startup 
programs, publications, studies, and networking opportunities.

Finnosummit is a company within the Finnovista Group.
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Key Findings

Colombian Fintech revenues have tripled over the past four years, and projections show they will double again by 
2027, reflecting a market that is rapidly expanding and maturing.

There is a strong presence from Mexico, Chile, and the U.S., especially in verticals like Technological Infrastructure 
for Banks & Fintechs (TIfB&F), Open Finance, and Crypto.

8 out of 10 Fintechs have engaged with banks, yet barriers like bureaucracy still limit the potential for more 
ambitious partnerships.

66% de las Fintech ya integra IA, logrando impactos significativos: una reducción promedio del 44% en costos 
operativos, tiempos de atención al cliente recortados a la mitad y una disminución del fraude superior al 57%.

Lending remains the segment with the most players and the lowest rate of foreign participation. Large and 
mid-sized companies in this vertical continue to show strong outlooks, while smaller players may face growing 
challenges.

Despite a drop in the number of payment companies, transaction volumes continue to rise year after year, with 
strong growth expected through 2027.

Today, customer retention, automation, and partnerships with other players outweigh the focus on raising capital or 
launching new products.

1. Fintech revenues have tripled—and are on track to double again by 2027:

2. Foreign participation accounts for 37.3% of the Fintech ecosystem:

4. Collaboration with traditional Financial Institutions continues to grow:

5. Artificial Intelligence is transforming the industry:

6.  Lending: strong local dominance with ongoing consolidation

7. Payments: a booming sector where only the strongest survive

3. Colombian Fintechs are reshuffling their strategic priorities:
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13.7% of Fintechs already work with stablecoins and expect adoption to double before 2027.

2 out of 3 Fintechs are already using Open Finance models, but adoption remains a challenge: 43.8% believe users 
are not yet ready for this model.

While the number of deals has declined, average ticket sizes have increased. Investors are becoming more strategic 
and selective, betting on fewer but more impactful operations—resulting in a 36% increase in investment volume 
compared to 2023.

8. Stablecoins are gaining traction in Colombia:

9. Financial education: Open Finance’s unresolved challenge

10. Investment in Colombia is picking up with a focus on quality over quantity:

3FINNOVISTA FINTECH RADAR COLOMBIA 2025
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1.1 Evolution of the
Local Ecosystem

With over 410 active Fintechs, the Colombian ecosystem is not only 
growing in size but also rapidly maturing: in just four years, it has tripled its 
average revenue and is on track to double it again by 2027.1

Figure 1.

 Evolution of the Number of Local
Fintechs and Reported Revenues

2022 2023 2024 2025 Est. 2026 Est. 2027

Colombia launches its first Open Finance regulation, enabling payment initiation and Banking-as-a-Service models. 
VC investment drops significantly in capital volume after a record year in 2021. However, the number of funding 
rounds remains stable.

Banking penetration in Colombia reaches a historic high of 94.6%, driven by digital wallets and 
simplified accounts. Lending and Payments Fintechs consolidate as the fastest-growing 
segments in the country.

The Central Bank promotes the creation of a 24/7 real-time payments 
system, aligned with global standards. Fintechs, which once viewed 
funding as their main challenge, now prioritize scalability and reaching 
breakeven.

Colombia consolidates its regional leadership, 
with high financial inclusion, Open Finance 
underway, and instant payments in the 
implementation phase. AI is already emerging as 
the main technological disruptor, driving down 
operating costs and improving margins.

In the coming years, the 
sector’s revenues are 
expected to grow 
significantly, driven by a focus 
on scalability, regional 
expansion, and ongoing 
digitalization in the country, 
while the number of Fintechs 
is projected to continue 
growing at a steady pace, 
similar to recent years.

1 *Revenue estimates for 2026–2027 are based on the Finnovista Fintech Radar Colombia 2025 Survey.
*Projections for the number of local Fintechs in 2026–2027 are based on historical trends, industry 
forecasts, and Colombia’s macroeconomic data.

Average Revenue Growth (In Thousands of USD)

Number of Local Fintechs

7FINNOVISTA FINTECH RADAR COLOMBIA 2025

Source: Internal data from Finnosummit



The Colombian Fintech ecosystem grew by 4.1% in 
2025 in terms of the number of projects, driven by 
the emergence of new startups and the 
development of emerging verticals. While growth 
rates have slowed compared to the boom years 
(+20% in 2021), they have remained around 6–7% 
annually in the following periods.

At the same time, the exit rate stands at 19.3%, a 
trend that has remained consistent from 2021 to 
2025. This steady pattern reflects a healthy market 
dynamic, where the turnover of players is ongoing 
but not disruptive, allowing the ecosystem to 
continue its path toward consolidation.

KPI’s for 2024-2025:

Growth in Number of
Local Projects 2024-2025
(New Fintechs - Fintechs that ceased
operations os shifted to other business
models)

+4.1%

Exit Rate 2024-2025
(Fintechs that ceased operations for
transitioned to other businesses during
the past year)

19.3%

8FINNOVISTA FINTECH RADAR COLOMBIA 2025



Source: Internal data from Finnosummit

1.2 Evolutions
by Segment

Lending:

Remains the largest vertical in 
Colombia’s Fintech ecosystem. 
However, current credit market 
conditions in the country are 
slowing the entry of new play-
ers (see section 4.1).

Payments & Remittances:

Stays strong. Following the 
exit of several players, the 
sector has consolidated 
around high transaction vol-
umes, with only the most pre-
pared and resilient Fintechs 
remaining.

Enterprise Financial 
Management (EFM): 

This B2B-focused vertical con-
tinues to gain traction in the eco-
system, establishing itself as a 
space for accelerated growth.

Figure 2.

2024-2025 Evolution of the Number
of Fintechs by Vertical
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1.3 How much are Local Fintechs
earning, and how much will they grow?

High-revenue segments (TiF&F, 
Insurtech, Lending):

Although they lead in revenue, 
these segments show more 
moderate growth, reflecting 
their maturity in the Colombian 
market. Their expansion is slow-
ing as they reach higher levels of 
market penetration and opera-
tional e�ciency.

Expanding segments with 
strong growth (Payments, 
WealthTech, Digital Banking, 
PFM):

With mid-range average reve-
nues but very high growth 
projections, these verticals are 
driving the new wave of Fintech 
adoption, fueled by greater 
financial inclusion, digitalization, 
and evolving consumer 
demands.

Emerging segments with 
uneven performance (Crowd-
funding, EFM, Crypto):

They are the smallest on aver-
age, with irregular trajectories. 
While Crypto is beginning to 
consolidate its use, Crowdfund-
ing is losing traction, and EFM is 
experiencing steady growth as 
the B2B landscape continues to 
digitalize.

Figure 3.

Expected Revenue Growth by Vertical for 2027

The market shows a mixed outlook: while more mature Fintechs are 
moderating their expectations, mid-sized companies maintain an 
optimistic view of growth.

10FINNOVISTA FINTECH RADAR COLOMBIA 2025

Payments and Remittances

Lending

Enterprise Financial Management

Technological Infrastructure
for Banks & Fintechs

2025 2026 2027

Crypto

Wealth Management

Insurtech

Personal Financial Management

Digital Banking

Crowdfunding

Forecasted revenue growthAverage reported revenues
in 2024 (USD)

3 M 41% 47%

44% 37%

51%

53%

60% 61% 58%

60% 70%

72%

71% 62%

73%

77%

68%

80% 93% 92%

63% 38% 39%

67% 57% 58%

45% 48% 55%

69%

2.9 M

2.4 M

1.5 M

0.9 M

0.6 M

0.5 M

0.4 M

0.3 M

0.3 M

Source: Internal data from Finnosummit
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Mexico once again tops the list of countries of origin, 
with 62 Fintechs, followed by Chile (57) and the 
United States (43). Together, these three countries 
account for 61% of all international Fintech projects 
operating in Colombia.

TIfB&F, Open Finance y Crypto son los 
segmentos que más competencia 
internacional experimentan: más de la mitad 
de las Fintech que operan en ellos tienen 
origen extranjero.

13

Figure 4.

Foreign Participation by Segment

2.1 Origin and Distribution
of Foreign Fintechs

During the last period (2024–2025),
267 foreign Fintechs reported to 
Finnosummit that they operate 
in Colombia. This means that 39% 
of Fintech solutions in the country 
are offered by foreign startup

Payments and Remittances

Lending

Enterprise Financial Management

Technological Infrastructure for Banks & Fintechs

Locals

Foreigns

Crypto

Wealth Management

Insurtech

Personal Financial Management

Proptech

Open Finance

Digital Banking

Crowdfunding

28%

41%

45%

55%

61%

63%

66%

69%

87%

82%

73%

71%
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Colombian
Fintech Market
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3 Customer acquisition and retention has become 
the top strategic focus for Fintechs in Colombia.

Technology is now a decisive factor: the decline 
in investment rounds and the rise of AI are 
driving a shift toward leveraging technology 
and scaling through revenue growth.

15

3.1 Strategic priorities
of the sector

Growth is no longer enough: Fintechs in Colombia are now focusing on 
technological efficiency and collaboration to sustain their expansion.

Figure 5.

Evolution of Challenges Faced
by Fintechs in Colombia

2023 2024 2025

FINNOVISTA FINTECH RADAR COLOMBIA 2025
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Access to funding and launching new products 
have dropped in priority, indicating reduced 
capital availability and a greater focus on 
optimization.

New priorities are emerging, such as 
operational e�ciency and strategic 
partnerships—especially in 2025.

16FINNOVISTA FINTECH RADAR COLOMBIA 2025

Overall, the Colombian Fintech ecosystem is shifting toward a more 
sustainable, e�cient, and results-driven model.



3.2 Fintechs & Traditional
Financial Institutions

Despite these challenges, collaboration between the two remains steady—over the 2023–2025 period, 8 
out of 10 Fintechs report having collaborated or being in the process of collaborating with a financial 
institution.

The vast majority of banks and Fintechs now have extensive experience collaborating with 
each other. Although financial institutions have learned to understand the “language,” 
culture, and value of Colombian Fintechs operating in the market, these Fintechs point out 
that obstacles such as excessive bureaucracy, institutional rigidity, and lack of strategic 
alignment continue to hinder key opportunities for partnerships that could drive joint 
growth.

Figure 6.

Collaboration Between Fintechs and
Financial Institutions in Colombia

17FINNOVISTA FINTECH RADAR COLOMBIA 2025

Fintechs that collaborate with financial institutions report that the least 
impactful factors when partnering are: 

- Cultural di�erences
- Communication challenges
- A lack of trust in institutions at any point during the collaboration

However, on the other hand...

7 OUT OF  10
- Highlight a lack of strategic alignment during negotiations

8 OUT OF  10
- Identify a lack of flexibility as a barrier to forming partnerships

9 OUT OF  10
- Point to institutional bureaucracy as a major obstacle to collaboration

19% - We do not collaborate

81% - We collaborate or are
in the process of collaborating

Source: Internal Data from Finnosummit



3.3 Gender equity

In 2025, women hold 37.8% of executive positions in Colombian Fintechs, marking a 3% increase compared 
to 2024, when their participation was just 34.5%.

While there is still significant progress to be made toward true gender equity in the ecosystem, Colombia is 
steadily advancing female representation in these roles, solidifying a positive trend and moving closer to a 
shared goal: equal access to opportunities and representation.

Figure 7.

Women's Participation
in Leadership Positions in Fintech

18FINNOVISTA FINTECH RADAR COLOMBIA 2025

Source: Internal Data from Finnosummit

2025

2024 Women’s

Men’s

37.8%

62.2%



3.4 AI adoption

Two-thirds of the Fintech ecosystem already incorporates AI; 38% use in-house technology,
and 8.2% are preparing to take that step.

Digital Banking and Wealth Management are the segments that leverage this technology the most

2 Negative values indicate a percentage decrease thanks to AI. For example, “-50% in time” means customer service time was cut in half.

86% of Fintechs already using Artificial Intelligence have reduced their operating costs by 
an average of 44%.

El 66% que incorpora IA,
nota los siguientes efectos
en su organización...

Figure 8.

Percentage of Fintechs
Developing AI
 

Figure 9.

Impact of AI on
Performance Metrics2

34.0%

18.9%

19.4%

8.2%

19.4%
We use a third-party provider, but plan to develop our own AI in the future

We use a third-party provider and our own AI

We only use our own internally developed AI

We do not use AI

We use a third-party provider

-44.1%

-55.7%

-49.7%

-41.5%

-57.5%

Metric Reported Impact

Percentage Reporting
Having Noticed a
Difference After
Implementing AI
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Reduction in Operating Costs 86.6%

76.3%

72.9%

62.4%

55.9%

Reduction in Request
Processing Time

Reduction in Average Customer
Service Time

Reduction in Customer 
Acquisition Cost (CAC)

Reduction in Fraud and 
Suspicious Activities

Source: Internal Data from Finnosummit

Source: Internal Data from Finnosummit



Artificial intelligence has moved beyond being an emerging technology to become a true driver of 
transformation within the Fintech ecosystem. Operational cost reduction stands out as one of the most 
widespread benefits: 86% of Fintechs implementing AI report seeing an impact in this area, with an 
average decrease of 44.1% in their operating expenses.

Additionally, 3 out of 4 companies have reported significant improvements in processing and customer 
service times. While fraud detection has seen slower adoption—with just over 55% of Fintechs reporting 
benefits—it is one of the areas with the most significant impact, showing a reduction of over 57% in 
fraudulent activities after implementing AI-based solutions. In other words, for those successfully 
applying AI, their vulnerability to fraud has been cut to less than half.

20FINNOVISTA FINTECH RADAR COLOMBIA 2025
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4.1 Lending

Lending is one of the verticals that has driven the most growth in the Fintech ecosystem by 
number of projects, reaching 115 by 2025. However, the segment is increasingly moderating its 
growth, due to the consolidation of large and mid-sized players and barriers to entry such as 
limited capital and restrictions imposed by Colombia’s usury rate.

22

Figure 10.

Evolution of the Number
of Fintechs in Lending
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Source: Internal Data from Finnosummit

2021

79

95
102

111
115

2022 2023 2024 2025



Figure 11.

Distribution and Year-over-Year Evolution
of Employees in Lending Companies
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68 541

2,681

5,190

8,983

15,956

28,098

63 65

70
73 73

In the Payments & Remittances vertical, historical transactional growth has proven independent of the 
number of active Fintechs. Although players continually enter and exit the market, trust in the sector has 
steadily increased, evidenced by a notable rise in transaction volumes.

This vertical is emerging as one of the fastest-growing sectors projected for the coming years, driven by 
the democratization and digitization of payment methods. The adoption of new technologies like 
stablecoins is expected to further accelerate its expansion.

Figure 12.

Evolution in Number of Fintechs
and Transaction Volume

4.2 Payments & Remittances

Fewer players, more volume, and greater maturity: Despite a slight decline in 
the number of active Fintechs, transaction volumes in this vertical are growing 
rapidly and steadily, doubling year over year.

24FINNOVISTA FINTECH RADAR COLOMBIA 2025
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Transaction Volume

Number of Fintechs

2021 2022 2023 2024 Est. 2025 Est. 2026 Est. 2027



20212020 2022 2023 2024

56

Figure 13.

Number of Active POS Terminals
in Colombia (in thousands)

1

Key factors in the evolution of aggregators, sub-aggregators, and payment 
gateways:

Decree 1692 / 2020 marked the starting gun for opening acquiring activities to new non-bank 
players, triggering the emergence of new models and lowering barriers for small merchants.

Following the regulatory opening, a new generation of Colombian paytechs focused on payment 
acceptance emerged. Startups like Bold, Tpaga, Movii, Wompi, and ePayco launched mobile card 
readers and online gateway solutions targeted at SMEs and small merchants. These local Fintechs 
simplified electronic payment adoption, enabling many businesses that previously operated solely in 
cash to start accepting cards and digital transfers.

In recent years, Colombia has also attracted major foreign acquiring giants. Companies like PayU, 
Mercado Pago, dLocal, Stripe, Kushki, and Bemobi have entered the Colombian market, putting 
less-prepared local Fintechs in direct competition with strong international players. The total 
transaction volume processed per company has multiplied several times over the past few years and 
continues to grow, driven by the rapid adoption of digital payments by consumers and businesses alike.

2020 Regulatory Opening:

Entry of New Players:

Foreign Competition and Surge in Transactions:

In 2024, Colombia reached 1.5 million active point-of-sale terminals nationwide—more than double 
the number at the start of 2020. Among the Fintechs mapped in the Radar, it’s estimated that 56 
o�er technologies in acquiring, sub-acquiring, and payment processing for merchants across the 
country. These companies compete on processing speed, lower costs, and more agile integration.

The Sector Today:

25FINNOVISTA FINTECH RADAR COLOMBIA 2025

Source: 2024 Financial Inclusion Report (RIF),
Financial Superintendency of Colombia (SFC)
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“

“

Alternative Payment Methods: Crypto & Stablecoins Increase Their Impact 
in Colombia.

“Colombia está en un punto de inflexión en la transformación digital de sus pagos. 
Aunque el ecosistema Fintech ha mostrado avances notables, aún persiste una gran 
brecha en la aceptación de pagos electrónicos, especialmente entre los pequeños 

comercios, donde más del 60 % de las transacciones todavía se realizan en efectivo. 
Desde Mastercard, creemos que cerrar esta brecha requiere soluciones inclusivas, 
accesibles y adaptadas a las realidades locales. Tecnologías como Tap on Phone, 

terminales móviles y plataformas con servicios integrados pueden ser catalizadores 
clave para acelerar la digitalización, impulsar la formalización y fortalecer el tejido 

productivo del país”

Diego Szteinhendler | Senior VP  Fintechs, Mastercard

In Colombia, at least 13.7% of Fintechs already 
incorporate stablecoins in their transactions, and 
this figure is estimated to exceed 28% in the 
coming years—doubling their current presence. 
Their use is mainly concentrated in integrations 
with digital wallets, savings solutions, and 
remittance services, which reflects the user profile: 
55% are individuals who value the stability and 
accessibility o�ered by these digital assets.
Source: Internal Data from Finnosummit

Figure 14.

% Adoption of Stablecoins
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Source: Internal Data from Finnosummit

71.6%

13.7%

Yes

No, but we plan to do
so in the future

No

14.8%



28%

72%

According to data reported by the Fintechs 
themselves, an average of over $20.18 million in 
stablecoin transactions is currently processed per 
company. This volume not only demonstrates that 
payment Fintechs are ready to incorporate and 
scale this technology within the country’s 
infrastructure, but it also forecasts a strong 
expansion ahead.

It is estimated that this figure will more than 
quadruple by 2027.

Bre-B: A Path Still to Be Taken. 7 out of 10 
Payment Fintechs Will Implement It.

The upcoming implementation of a new payment 
interoperability system in Colombia (Bre-B) 
represents a significant advance for the ecosystem. 
At the time of this report’s publication, 72% of 
companies in the payments sector have shown 
interest in adopting it. Moreover, 89% of those 
planning to implement Bre-B expect an increase in 
their transaction volumes thanks to the arrival of this 
new player.

Figure 15.

Expected Growth in Transaction
Volume with Stablecoins 
(in Million USD)

Figure 16.

Bre-B Adoption Rate
in Payments & Remittances

27FINNOVISTA FINTECH RADAR COLOMBIA 2025

Source: Internal Data from Finnosummit

Source: Internal Data from Finnosummit

4%

$20 million

$31 million

$50 million

$84 million

2024 2025 2026 2027

They will not implement
it in the short term

They will implement it

Transaction Volume per Year (USD millions)



Following a recent proposal for a new decree on Open Finance, which would change the current voluntary 
participation model to a mandatory one and establish a participant directory overseen by Colombia’s 
Financial Superintendency, two-thirds of Fintechs report being fully prepared to include such collective 
participation systems. One-third are still working on their implementation. However, the challenge is not 
only on the entrepreneurs’ side.

Fintechs Progress in Open Finance, but User Trust Remains Low.

“

“

Abdul Assal, Head of Business Development - Brazil & Colombia - Galileo

"The evolution of the regulatory framework and the development of 
technological standards have consolidated the use of open APIs as the new 

language of finance. Today, the challenge is no longer connection: it is building 
trust and guaranteeing data privacy in every interaction. From the 

infrastructure, at Galileo we enable experiences where banks, Fintechs, and 
users can decide—with precision and traceability—who accesses what data and 
for what purpose. The challenge is to convert this often invisible technological 

trust into a perceived and everyday value for people and businesses." 

A significant part of the ecosystem remains 
concerned about user readiness. At least 43.8% of 
Colombian Fintechs believe consumers are not yet 
ready to adapt to the Open Finance model. The 
main challenges include a lack of financial 
education, trust in proper data use, and security. 
These are critical barriers to ensuring that this 
transformation is both successful and inclusive.

Figure 17.

Opinion on User Preparedness

4.3 Open Finance
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Source: Internal Data from Finnosummit

7.8%

43.8%

0.0%

4%

Fully prepared

Well prepared

Moderately prepared

Little or not prepared at all

20.3%
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Source: Data extracted from LAVCA

20212020 2022 2023 2024

Following the extraordinary funding rounds of 
2020 and 2021, the ecosystem has seen a 
contraction in the number of deals—a reflection of 
a more critical and selective stance from investors. 
However, in 2024, there was a rebound in total 
investment volume: fewer deals, but with larger 
ticket sizes. The market appears to have shifted 
from a “net fishing” approach to a more targeted 
strategy focused on high-quality, high-traction 
projects.

Companies like Rappi and Addi remain emblematic 
examples of the Colombian ecosystem. Still, 
investment is not limited to large startups. By 
December 2024, a total of 75 deals had been 
recorded, with a combined value of $513 
million—evidence of a dynamic and increasingly 
focused ecosystem. 

Figure 18.

Evolution of VC Investment 
in Colombia

Number of deals Value in (USDM)

Colombia ranks as the third-largest recipient of venture capital (VC) in the 
region, trailing only Brazil and Mexico.
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5.1 Evolution of the
Investment Market
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5.2 Key Fintech Investment
Rounds

Other Notable Rounds:

With two new credit lines—$70 
million USD in November 2024 
and $100 million USD in April 
2025—from Victory Park Capital, 
Goldman Sachs, and Fasarana 
Capital, ADDI aims to expand its 
presence in Colombia through its 
Buy Now, Pay Later (BNPL) 
model.

Following its Series A 
round—comprising $20 million 
USD in equity and $75 million USD 
in credit—led by QED Investors 
and Community Investment 
Management, Finkargo plans to 
expand its operations in the 
Mexican market.

Cobre secured its Series B round 
for $35 million USD, led by Canary, 
Kaszek, Oak, and QED Investors, 
with the goal of expanding its 
international operations—primari-
ly across Latin America.

170 Million
Credit

95 Million
Series A

35 Million
Series B
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5.3 Funding Sources for
Colombian Fintechs

Source Finnosummit

Amigos
y familiares

Inversionistas
Ángeles

Aceleradora
/Incubadora

The growing presence of these institutions goes beyond financing: they also provide mentorship, networks, 
infrastructure, and early validation, solidifying their role as key players in the ecosystem.

1

2
3

In 2025, capital from Friends & Family has emerged as the primary funding 
source for Colombian Fintechs, followed by Angel Investors.

What truly stands out this year is the rise of accelerators and incubators, which have emerged as the third 
most important source of funding. This shift not only reflects a diversification in access to capital but also 
highlights Colombia’s strengthening position as a Fintech development hub.

Figure 19.

Main Sources of Capital
for Fintechs
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Brazil Mexico Colombia

5.4 The rebound in VC investment
positions Colombia among
the leading emerging ecosystems
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Source: Data sourced from LAVCA

Although Colombia does not lead in total 
investment volume, it experienced significant 
growth in 2024 compared to previous years. The 
country recorded a 36% increase over 2023, partly 
driven by notable funding rounds raised by 
Fintechs such as Addi. This spike, while specific, 
positioned Colombia among the fastest-growing 
ecosystems in the region, surpassing larger 
markets like Brazil and Mexico. However, this 
di�erence also reflects the more stable—and 
therefore less volatile—nature of those markets 
over the past year. In Colombia’s case, investor 
interest reflects both a gradual improvement in 
project maturity and greater regional visibility of 
the ecosystem.

Figure 20.

Year-over-Year VC Investment
Growth by Country, 2023–2024

7.9%

36.3%

2.8%
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7

Fintech segments
Lending: This segment includes Fintechs o�ering 
Business Balance Loans, Consumer Balance Loans, 
Peer-to-Peer Business Loans, Peer-to-Peer Consumer 
Loans, Buy Now Pay Later (BNPL) solutions, and 
Factoring services.

Insurtech: Covers Comparison Platforms, Distribution 
Channels, and Lead Generation specific to insurers, as 
well as Digital Insurers. Also includes Technologies for 
Insurance Companies.

Proptech:  A new segment focused on startups 
specialized in real estate services. Subcategories 
include Real Estate Crowdfunding and Real Estate 
Technologies.

Wealth Management: Includes Digital Wealth 
Management Fintechs, Robo-Advisors, Foreign 
Exchange Market Solutions, and Securities Market 
Solutions.

Crypto: Groups Fintech startups whose business 
models are based on creating, exchanging, custody, 
or use of crypto assets and the blockchain 
infrastructure enabling them. Includes solutions 
facilitating access, daily use, institutional investment, 
and regulatory integration of digital assets.

Payments and Remittances: Includes Fintechs 
specializing in Payments and Mobile Wallets, 
International Transfers and Remittances, Mobile 
Points of Sale (mPOS), and Payment Gateways and 
Aggregators.

Digital Banking: Encompasses both Business 
Banking and Consumer Banking services.

Open Finance:  Includes startups providing services 
in Open Data and Open Capabilities. Open 
Capabilities cover startups enabling connection to 
financial systems, BIN sponsors, bank account 
management startups, or end-to-end and modular 
service providers that allow third parties (Fintech and 
non-Fintech) to o�er banking services without 
developing internal banking infrastructure. Also 
includes embedded finance ventures—those o�ering 
non-financial products or services but embedding 
financial services as a key business vertical (e.g., car 
sales with financing models).

Personal Financial Management:  Includes Personal 
Financial Management Platforms, Comparison 
Platforms, and Debt Management. It also 
incorporates subsegments like Financial Education 
and Fintech startups o�ering On-Demand Payroll 
(FEWA).

Technological Infrastructure for Banks and 
Fintechs: Covers companies serving specific needs 
of financial institutions, such as Identity and Know 
Your Customer (KYC) solutions, Smart Contracts, 
Alternative Credit Scoring, and Chatbots. Also 
includes Digital Security and Identification, Fraud 
Prevention, and Risk Management solutions.

Crowdfunding: Encompasses companies providing 
reward-based, donation-based, and equity 
crowdfunding services.

Enterprise Financial Management: Considers 
companies o�ering Electronic Invoicing, Digital 
Accounting, Financial Management and Business 
Intelligence, and Collections services.
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